COMMERCIAL SUMMARY APPRAISAL REPORT
DEFINITION OF MARKET VALUE

The most probable price which a property should bring in a competitive and open market under all conditions requisite to a fair sale, the buyer and seller each
acting prudently and knowledgeably and assuming the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a
specified date and the passing of title from seller to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both parties are well
informed or well advised, and acting in what they consider their best interests; (3) a reasonable time is allowed for exposure in the open market; (4) payment
is made in terms of cash in U.S. dollars or in terms of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the
property sold unaffected by special or creative financing or sales concessions granted by anyone associated with the sale.

ASSUMPTIONS AND LIMITING CONDITIONS

* Unless otherwise indicated, this is a Summary Appraisal Report which is intended to comply with the reporting requirements set forth in the Uniform Standards
of Professional Appraisal Practice for a Summary Appraisal Report. As such, it might not include full discussions of the data, reasoning and analyses that were
used in the appraisal process to develop the appraiser's opinion of value. Supporting documentation concerning the data, reasoning and analyses is retained in
the appraiser's file. The information contained in this report is specific to the needs of the client and for the intended use stated in this report. The appraiser is
not responsible for unauthorized use of this report.

No responsibility is assumed for legal or title considerations. Title to the property is assumed to be good and marketable unless otherwise stated in this report.
* The property is appraised free and clear of any or all liens and encumbrances unless otherwise stated in this report.

* Responsible ownership and competent property management are assumed unless otherwise stated in this report.

« The information furnished by others is believed to be reliable. However, no warranty is given for its accuracy.

All engineering is assumed to be correct. Any plot plans and illustrative material in this report are included only to assist the reader in visualizing the property.

It is assumed that there are no hidden or unapparent conditions of the property, subsoil, or structures that render it more or less valuable. No responsibility is
assumed for such conditions or for arranging for engineering studies that may be required to discover them.

It is assumed that there is full compliance with all applicable federal, state, and local environmental regulations and laws unless otherwise stated in this report.

It is assumed that all applicable zoning and use regulations and restrictions have been complied with, unless a nonconformity has been stated, defined, and
considered in this appraisal report.

It is assumed that all required licenses, certificates of occupancy or other legislative or administrative authority from any local, state, or national governmental
or private entity or organization have been or can be obtained or renewed for any use on which the value estimates contained in this report are based.

Any sketch in this report may show approximate dimensions and is included to assist the reader in visualizing the property. Maps and exhibits found in this
report are provided for reader reference purpose only. No guarantee as to accuracy is expressed or implied unless otherwise stated in this report. No survey
has been made for the purpose of this report.

* |tis assumed that the utilization of the land and improvements is within the boundaries or property lines of the property described and that there is no
encroachment or trespass unless otherwise stated in this report.

« The appraiser is not qualified to detect hazardous waste and/or toxic materials. Any comment by the appraiser that might suggest the possibility of the
presence of such substances should not be taken as confirmation of the presence of hazardous waste and/or toxic materials. Such determination would
require investigation by a qualified expert in the field of environmental assessment. The presence of substances such as asbestos, urea-formaldehyde foam
insulation or other potentially hazardous materials may affect the value of the property. The appraiser's value estimate is predicated on the assumption that
there is no such material on or in the property that would cause a loss in value unless otherwise stated in this report. No responsibility is assumed for any
environmental conditions, or for any expertise or engineering knowledge required to discover them. The appraiser's descriptions and resulting comments
are the result of the routine observations made during the appraisal process.

Unless otherwise stated in this report, the subject property is appraised without a specific compliance survey having been conducted to determine if the
property is or is not in conformance with the requirements of the Americans with Disabilities Act. The presence of architectural and communications
barriers that are structural in nature that would restrict access by disabled individuals may adversely affect the property's value, marketability, or utility.

* Any proposed improvements are assumed to be completed in a good workmanlike manner in accordance with the submitted plans and specifications.

The distribution, if any, of the total valuation in this report between land and improvements applies only under the stated program of utilization. The separate
allocations for land and buildings must not be used in conjunction with any other appraisal and are invalid if so used.

Possession of this report, or a copy thereof, does not carry with it the right of publication. It may not be used for any purpose by any person other than the
party to whom it is addressed without the written consent of the appraiser, and in any event, only with proper written qualification and only in its entirety.

Neither all nor any part of the contents of this report (especially any conclusions as to valug, the identity of the appraiser, or the firm with which the appraiser
is connected) shall be disseminated to the public through advertising, public relations, news sales, or other media without prior written consent and approval
of the appraiser.
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COMMERCIAL SUMMARY APPRAISAL REPORT
ADDITIONAL COMMENTS (Extraordinary Assumptions, Hypothetical Conditions, etc.):

CERTIFICATION

| certify that, to the best of my knowledge and belief:
* The statement of fact contained in this report are true and correct.

« The report analyses, opinions, and conclusions are limited only by the reported assumptions and limiting conditions, and are my personal, impartial, unbiased
professional analyses, opinions and conclusions.

* | have no present or prospective interest in the property that is the subject of this report and | have no personal interest with respect to the parties involved.
* | have no bias with respect to the property that is the subject of this report or to the parties involved with this assignment.

* My engagement in this assignment was not contingent upon developing predetermined results.

* My compensation for completing this assignment is not contingent upon the development or reporting of a predetermined value or direction in value that favors
the cause of the client, the amount of the value opinion, the attainment of a stipulated result, or the occurrence of a subsequent event directly related to the
intended use of this appraisal.

* This appraisal was not based on a requested minimum valuation, a specific valuation, or the approval of a loan.

» My analyses, opinion, and conclusions were developed, and this report has been prepared in conformity with the edition of the Uniform Standards of
Professional Appraisal Practice current as of the date of the appraisal.

« Unless otherwise indicated, | have made a personal inspection of the property that is the subject of this report.

* No one provided significant professional assistance to the person signing this report, unless otherwise indicated.
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APPRAISER

Signature

Name  Ken M Pendopolis

Company Name Appraisal Services, Inc

Company Address 771 N Cholla Street

Chandler, AZ 85224

Telephone Number (555) 123-4566

Email Address KenP@email.com

Date of Signature and Report

Effective Date of Appraisal

State Certification #

or State License # License #11

or Other (describe) State #

State Az

Expiration Date of Certification or License 11/11/2011

ADDRESS OF PROPERTY APPRAISED

APPRAISED VALUE OF SUBJECT PROPERTY $

CLIENT
Name  Mary Jewell

Address 617 S Rockford Drive

Tempe, AZ 85281

Email Address mjewell@realink.com

SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signature

Name

Company Name

Company Address

Telephone Number

Email Address

Date of Signature

State Certification #

or State License #

State

Expiration Date of Certification or License

SUBJECT PROPERTY

[ ] Did notinspect subject property

[ ] Didinspect exterior of subject property from street
Date of Inspection

[ ] Didinspect interior and exterior of subject property
Date of Inspection

COMPARABLE SALES

[ ] Did not inspect exterior of comparable sales from street

[ ] Didinspect exterior of comparable sales from street
Date of Inspection
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